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A BILL FOR AN ACT]

To amend the Kosrac Stite Code by amending Scction 9.301 10 Chapter 3 of Part 1 of
Title ¢; and for other purposes.

BEIT ENACTED BY THE KOSRAE STATE L 2GISLATURE
Section . Purpose. The purpose ot this Act is to amend the Kosrae State Code by
amending Section 9301 1o Chapter 3 of Part | of itle 9 by increasing the transaction tax
from five percent to e percent and by adding a new sub-section (8) to Section 9.301 to
include FSM Telecommumications Corporation phone cards as a transaction which is
subject to transaction tas
Section 2. Amendment. Section 9.301 to Chapter 3 of Part 1 of Title 9 is hereby

amended to read:

transaction price received attaches to the following transoctions:
(1) Lease of office or dwelling place:
() Loduing:
() Meal:
(4) Maotor vehicle r_c:ntal; and
(5) Video tape or film, d'isc. or any other electronic recording for rent;

(O) Lguipment rental; and
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(7) | and leases.
(8)  Phone cards

The consumer who purchases. leases or rents the goods or property, pays this tax at
the time of the transaction

Section 5. Eftective Date. This Act takes ellect from October 01, 2020.
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