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Approving the lease agreement between KOSItAtl S'lA'l'lr. and Mr. Timothy I-I. .lackson.

1 WIIEREAS, a lease agreement is hcreby made and executed on the 26tt' of June 2019 by

2 and between the State of Kosrae ( "I.es.sor" or "the State") and Mr. Timothy I{. Jackson

3 ("l,essee"): and

4 WHIiREAS, Lessor agrees to lcase to L.essce the premises referred to at Okat, Tafunsak,

5 madc up o1'approximately 829 square mctcrs more pafticularly described as Kosrae State Sketch

6 No. PLL,-22" attachrnent 1; and

7 WIIUREAS, the tenn of this ieasc agreement shall be lbr twenty (20) years commencing

8 upon final approval of this lcasc,

9 WIIEREAS' Lessee shall primarily usc the Premises as tourism related services

10 wherefore l-.essee understands and agrees that tris business will be restricted to those {'unctions

1'L reasonably related to the provision of such scrvices and thus other sales or serices not coming

1'2 with the above described caiegories shall not be permitted unless authorizecl by the Lessor upon

13 request in writing to the l)epartment o1'Resources and Iiconornic Affairs and approved by the

'1,4 Kosrae State Governor: and

1'5 WIIEREAS, I.,essee shall pay L,essor an initial basc rcntal amount of $2.00 per square

16 meter for a total of $1,658.00 per year and payablc quarterly wherclbre the first payment shall be

t7 due no later than the fifih month fttlltlwing the efl'ectivc riatc of this lease ancl thus all payrnents

1,8 thereafter shall be made orl a quarterly basis at S414 -50 pcr quartcr; now therelore
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1 BE IT RI,ISOLVED, that rhe Member.s o1'the Twelfth Kosrae State Legislafure during its

2 Sixth Special Session, Oclober 2019, hereby reconuncnd the approvai of the lease agreement

3 tretween Kosrae State and Mr. 'l'inrothy II. .lacksott, and

4 tlE IT I.r'tJR"l'IInR R!]SOLVF],D. tirc certified copies of this resolution be transmitted to

5 T.H. (larson K. Sigrah, (iovemor of Kosrae State. I)irector (ierson A. Jackson, Department of

6 Resources and Ilconornic Affairs. ancl Mr. l'imothv II. Jackson.
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