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A EILL FOft. AN ACT

T'o ftxther amend TitXe t0, Secticn 10.2CI5 *f the K*srae'State Code, as amended. hy S.[-.
ldo" ii-1*,S"t'No. ii-73,S.L"No. trl-104,S"{..No. i1-117,S.L. I{o. Ii-l45,anrjS.L. "*& J ,f,n'
Ido" I i-157, to correet ttrc alphabetization of tlrc sr:bsections; and f,or other e",:d;;.." 
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BE IT ENAC?ED EY TI-IE K0SRAE STATE LEGISI-ATURE ,$l 
,.- ff' r*# \"4t

i llection i. Fu*r?ose" The pLlrpose cf this act is to correct the alphabetization *f thu 
to

2 su-bsectir:ns of,Section i*"205.

B Section 2" Amendnient. Title 10, Seerion 10.205 of tfue Kosrae State Code is

4 hereby ame*ded to read as fo{fcrvs:

"Sectioq 19.2Q5. The Revenue Fund.

{l} Tite Revenue Fuend contains a}l monies received by tlrc Goven:ment

pursuant to a iavv iirnposing a tax, duty or tariff, and aii other nevenues and

reimb*rsements frorvl a fine, fee, iicense, irrterest, rent, cr Government sen,ice, and

other Goverrlrnent e*liection or collections by a goveni{flent for the Governrnent's

beuef,rt except as otlrerwise required by law. A person who receives mturaies

pursuant to tiris section tra-nsrnits the rnoiiies within seven days of receipt to the

Division of Fiannce anei Budget for deposit in the Revenue Fund except that:
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The Deparn:eirt of,R.esources and Eccnornic Affairs shall rnaintain a.

revo{ving fund known as the Produc{ion Development Fu-nd.

{a}

(i) The Frind s-laii be used:
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\L) to make butrk purchase of agriculture supplies f,or re-sale ta

tbrrners at a priee no greater than 10% of tlie $et purchese

price; or

to purchase fishing supplies lor re-saie in Kosnae; or

to assist witil the n'larketing of Kosraean agricunhre

pr*duce.

The Fund shall receive monies from these sources:

(1) the sale of supplies and equipment for gardening, iivestock

and poultry production, and from the marketing of all

agriculture produce; and

(2) the sale of agriculture supplies; and

(3) the sale of fishing supplies; and

(4) the re-payment of principal or interest of loans.

The Prodrrction Development Fund shall be administered by

Director of the l)eparernent of Resources and Economic A,flbirs but
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all funds.shall be received, held, disbursed and accounted for by the

Director of the Departrnent of Administration and Finance or his

designee.

The Director of the Department of .Administration and

Finance shall prepare a monthly report detailing all loans

made and listing any other transaction;

A copy of this report shall be transmitted to the Director of

Resources and Economic Affairs and to the Speaker fo the

Kosrae State Legislaiure within 5 business days of the end

of each month.

the Sports. Council may retain funds collected pursuant to Sectioh

7.1402$), funds obtained through contributions and donations, and any

interest thereon for funding operations, acquisition of equipment and the

purchase ofprizes.

The Division of Finance and Budget retains in a Recycling Fund all monies

collected pursuant to Titie 9, Chapter 22, andfollows the RLcycling

Program Regulations for the disbursement of Recycling Fund monies for

ttre refund ofRecycling Deposit fees, and the maintenance of a recycling

program;
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The Kosrae's visitor's Bureau may retain monies received from the sale of

books; pmcrds, handicrafts, and otier tourist material for the ptgpose of

acquiring additional inventory of such classes of items;

The Division of Finance and Budget retains in a publication Fund the

proceeds received from the sale of copies of the Kosrae State Code and the

selected Laws of the state of Kosrae, which proceeds are available for use

by the code Revision and Publication commission to defray ttre costs of

preparation and publication of the Selected Laws of the State of Kosrae;

The Division of Finance and Budget retains in a Health care Fund all

monies collected from or on behalf of patients or clients or the Kosrae

Department of the Health Services, including, but not limited to,

reimbursbrnents from any program of medical insurance an,J payrnents

received by the State in connection with off-island referrals. Monies in the

Health Care Fund are continually appropriated for expenditures by the

Department of Helath Services primarily for the purchase of medical

supplies, and pharmaceutical supplies, for its clinics, dispensaries,

programs, and patiens. The fund may also be used to support off-island

medical referral services fo the State and to advance payment of

employees' salaries and benefits, provided in the latter situation, when

those salariee and benefits have been authorized for reimbr.irsernent by the
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FSM National Gonernment or Kosrae State Government or the relevant

goverrunentor its depanrent, agency, or entity; provided, however, that the

firnds received as reimbursement shall also be deposited in the Health Care

Fund.

The Division of Finance and Budget retains in a State Scholarship Grand

and Loan Fund, all monies received from Kosrae state Govemment

appropriations for scholarhsip purposes and frorn loan collection from

student loans. Monies in the Scholarship Fund must be made available

solely for Kosrae state scholarship Board and continually loaned out to

qualified recipients"

The Division of Finance and Budget retains in a Broadcast Authority Fund

all monies &om payments receive from advertisements and other

broadcsting programs requiring payments to the State Broadcst Authority.

Monies in the Broadcast Authority Fund are available solely for the

purpose of funding operations of the State Broadcast Authority;

The Department of Education retains in a Yearbook Revolving Fund all

monies contributed, received and collected from yearbook sales by

depositing that revenue into the fund using it strictly for the Kosrase High

School y€arbook;
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*s Eaeh rlepartn-!€nt, officc, and agpncy r*taining rnonies purusant to subseetions {a)
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t}:orxgh,&i) provides a rrritten rno*thly report to the Governor and the Speaker on

fu s*atm of tk {noni€s, including arnouns received and expended; upon

deterrnining that adepa*rnent, office, or agency has money in excess of the

amount rlec€ssary for the purpose for which it is allowed to retain the

frrnds, the Governor directs that said excess be turned over to the State

Treasury.

{kffi} The Court may retain monies received as payment for publis}red decisions,

' opinions, rules, or probation fees or other documents issued by the Court.

Monies received asprobation fees may only be used to fund c{ient services

and programs that are under the supervision of the Probation Officer.

(i+ U The Department of Administration and Finance shall maintain a Land

Admiriistration Revolving Fund.

(i) The fund shall be used solely for the salary of the personnei of

Division of Land, Survey and Mapping;

rii'i The fund shall receive monies, fees and charges from the following

sources and sqrvices:

Homestead Lease; and

FSM National Governrnent Land Lease.
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*eposit. All fuftrreappropriations forthe fimds as well as the

plwmrwived pursuant to subnetion{ii} and any other

paymeots received to defray cost of salary for the personnel under

the Division of Survey and Mapping and Division of Land

Management under the Department of Resources and Economic

Affairs. The total aggregate amount of this Fund shall be

$80,000.00. Any unexpended monies in this Fund shall rever back

to the General Fund.

The Department of Resources and Economic Affairs shall establish

by regulation the fees and charges for land registration, mapping,

surveying and other iand management services;

The Fund shall be under the control, custody, managament and

administration of the Director of the Department of Administration

and Finance. The Director shall prepare a monthly report detailing

the use and expenditures of this fund. A copy of the report shall be

transmitted to the Governor and the Speaker of the Kosrae State

Legislature within frve (5) business days at the end of each month

or as nEeded.
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(sr 1; The Division of Finance and Budget retains in a Tobacco Coalition Fund

all monies collectd from payments received for fees and fines from tobacco

..:r'' .,, ' '



*b"

?WELF'TH KOSRAE STATE LEGISLATURtr

FEffi$T &E{i{-'T-A&. gdSSK}N, F'EBR.UARY 2Oi 9

&

l: tr*r
L.B..No. i t" ita

5

7

I

I

10

11

12

4"

.:

i6

17

18

soirJy fc fu plrpsm of fudirg operations of the Tobacco Coalition

Taddorce, irchdiry any funds cottected prior to establishment of this

fund, and also provided that, 5 percent of payments received from fees and

fines collected be given to the municipality where such violation occur.

(e mi The Division of Finance and Budget retains in a Protected Areas Fund:

all monies awarded directly into the fund or awarded to KIRIvIA

and/or other non-government organizations, for the purpose of

protected ar€as, shall be used for the purpose of conserving and

managing protected areas in the Kosrae State Protected Areas

System and.ior proposed areas to be included in the System.

In.order to ensure long-terrn sustainable financing into the Fund,

monies donated, contributed, and financed thru external sources of

fund assistance, includi ng national, regional, international bilateral

and multilateral environmental support programs, for the purposes

of protected areas, shall be dedicated into the fund in the same

rnann€r as monies appropriated through the state and the national

government.

Monies deposited into the Fund may be used for:

(i)
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Developing and implementing rnanagarnent plans for

pro&c{ed areas in the Protbcted Areas System.

Developing institutional capacities of existing and new

community-declared protected areas to qualifu for inclusion

in the Protected Areas System; and

hnplementi ng comm uni ty-based proj ect acti v ities support

the Kosrae State Protected Areas Systern including projects

involving the management and protection of identified areas

of biodiversity significance (ABS) in the State of Kosrae.

(iv) The Administrator of KIRMA shall:

work with the Protected Areas Fund Board to administer the

Protected Areas Fund, but all funds shall be receired, held,

disbursed and accounted for by the Director of the

Department of Administration and Finance of his designee'

work with the Froiected Areas Fund Board to determine on

an annual basis prior to end of fiscal year how much' if any'

funds will be made available for disbursement'
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Section 3. Effective Date. This act takes effect upon the approval of the Governor

or upon its becoming law without such approval.

ourr, fu' ft,Wq introduced by:
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