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May 05, 2023

The Honorable Semeon Phillip
Speaker

Kosrae State

Federated States of Micronesia
VIA HAND DELIVERY

RE: 2022 Annual Report of the Pacific Islands Development Bank

Dear Speaker Phillip,

We are pleased to provide you with a courtesy copy of the 2022 Annual Report of the
Pacific Islands Development Bank (PIDB or Bank). This report includes an overview of
operations and financial performance for the year, including our 2022 independent audit
report.

YVou will see the Bank attracted new capital infusion from our shareholder members
during the yeal and we realized modest growth in size and profitability. We continue to
seck ways to address the financing needs of our island communities throughout the
region, and we are grateful for the continuing support of our shareholders, stakeholders
and partners as we move the Bank forward.

The advocacy and support of leaders such as yourself have resulted in our ability to grow
the Bank, improve our operations and enhance the services we provide to our customers.

Your continued commitment to PIDB and our mission to advance regional cooperation,
and accelerate economic and social development for the betterment of our communities
and our people is valued and very much appreciated.

Most Respectfully,
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